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TALK BY VREELANDJt-

XTROrOUTAS fUKHIUKST 3IAKF
A HPKKrll TO HTOCKIIOLIHiUS-

T IU Tkm Why the Uaie or the Third Ate
HjtUmMbtchTher Voted ran Istinoi-

B I M Magnincent Shorting of llhe-

iIXird IJne FI Ulrlly on illlli ttreel-

Theatockhotderaof lh Metropolllnn Stree
Railway Company nt n htscml meeiinu yesur

day voted to leawi the Third Avenue Itallroai
Company property for IIM yearn mid also t

Increase their own capital tock fnini 111

lock now outstanding is 4lt iil shares Tin

value of the slock voliil on yiiilerday wa-

3S900 oo and HID votes In favor of ilnlea i

tlm Increaso of capital stock wre boll
Unanimous

Before ellhor proposition wni put to a voli

President Vreelund made a long ti-

the ttockholdars rilaUvu lo ibnrecent develop

went of the Metropolitan system and Its fillnn
plan God to show them In detail

why the leaning of the Third uvenue
was good bu liies It was a new departure for
President Vreeland lo make a long speech
hit ttockholder but ho did It yesterday In

after thn meeting because the taking ovei
tremendous property discredited In tin

opinion of the public and threatened wltl-

iOrand Jury Investigation was llie biggest
thing ever undertaken by lint Metropolitan
Company

Our stockholders he mid were Hhockeil-

t first They held hands und wiled-

Why1 I have tout thorn whr toduy
Here Is In part what Mr Vreelnnd told thr

men and women at yesterdays meeting whu

wn or control J339onooi worth of nil thn

stock
It Is proposed to bring the lines of the Third

Avenue llallroad company Into th Metropoli-

tan oystein by means of londterm lenw
In filing the terms of ouch a contract th

officers of tho Metropolitan Company have
ben guided by n uniform nnd convincing ex-

perience The question to bo considered wan

the effect upon the Metropolitan net earnings
proposed In the development of

the Metropolitan system lensm had several
times been and guaranties given which

If the were worth no moro
to the Metropolitan than they had been pre-

viously worth lo their own stockholders would

not have been good business Hut the same
considerations of largely Increased trnftlc and
materially lessened expense per car mile which
urge us now llie lease of the Third Ave-
nue recommended mch earlier

wore In each instance abundantly
justified hy the returns

not lie doubted tluit the terms of this
lease are better than could have been obtained
for the Metropolitan at anytime heretofore

several other lines which are to
highly valuable purIM of our system

The Avenue line will earn cur-
rent IIWioooo as against 7I OS which It

OH a line prior to the lease The
Eighth Avenue will earn llflonuio as nealnst7-

44PRo The Fourth Avemitf will earn I2ino
000 as against tM1BIO Second Ai nu i

will earn ll4V ono as against 7io025 Ve are
paying to the stockholders the Twentythird-
itreet line a flied rental of or

H cent on Its capital Mock And
when we have rental hiv

discharged the Interest on Its funded nnd
have Its tai no lens n sum than ISononii
comes Into the treasury of th Metropolitan

Avenue running
from the neighborhood of the City Hall to
Central Park and there abruptly terminating
conducted front our could
never bo of great value to lIe stockholder

at Fiftyninth street with our
Amsterdam avenue cars our Lexing-
ton avenue earn so that the residentof tlie

and growing West Side nnd or the
thickly sections east of Central Park
can nnd conveniently rearh the Sixth

district Its business enables
an annual rental of juv i nml nil

taies and at the same time return to the
Hockholders of tho Metropolitan J

DOO In annual A somewhat larger
mm Is the Fourth Avenue
line under similar conditions of profit
to KB own stockholders nnd bond Most

f these leases differ from the Third Avenue
lease not In of thi larger percent-
age which Is required to be
Mock but olio the cost of their traction
Improvement was made ID fall upon the Metro

Third A venue contract however
lo provides that at will

the sale of Thlril Avenue bonds
ured a mortgage upon din Third

property only with necessary Im-

provement be made
the flrst of thn Third Avenue

lease we Khali hA engaged In Improving tho
leased properties In connecting our

in conforming their methods
i ours V shall not imderliiKfl lo what

the net returns of this ndliistiuentand
will he but to that sum whatever

It Is the liability to Third Avenue stockholders
Is

It le further to Increase the capital
Metropolitan company from 4S

000000 to JSJonoodo for the purpose of continu-
ing and completing Improvements already In

the mot
conversion of our twentythree miles of cabin
traction Into

The economy which this change of traction
effect morn thin the interest at

7 truer cent on the increased capitalization The
iverage rot of operating our lines

Is 1281 cents average cost of
cable traction I 17M PIlls

Our experience In providing underground
ilectrlc the street nnd

crosntnwn lines demon
Voted that the removal nil replacement of

obstructions nlong avenues were
i costly as to render underground crosstown

almost prohibitive It Is
fiat within a Thirtyfourth
ret crosstown line will h ready for opern

the storage
Tho company has expended flOnnnin rolny

new equipping earn
nd In Installing a charging stall n nt For

ivsecond street It Is believed thnt this
can he operated economically nnd MI-

Cessfully and If tho on
treet line this expectation the recon

of thin remaining lines cnn
accomplished without Inavv cost for tlm

In opera
ton unit contracted for to supply II entire sys-

tem
There was n special meeting of the slnrk

holders of the Third Avenue Hallway Company
yesterday to ratify ih IMIMI by which the

m become a Purl of the Metropolitan
The iiieetlng was held in of-

thecoiupnnv nt Third avenue and
street At conclusion Kdwanl

companys counsel announced that tlu
lease had been villiniit dl ent Ifn-

ald that out of itniniKi shnns the holders of
127111 shares hail voted to approve llie lease
Theliw required the assent

CONTROl or nosrov ivw WIIVB

President Tnttle Sit That Xrw Inslind Cnn
Outvote Xen York Interests line

Purine thn Invistlgallnii hy the Massa-

chusetts Legislature thin riripo t d leasitu
of the Filultburg to the Hoston nod
Maine the statement hat been I wo oc-

casions that the Hoston arid was con-

trolled hy New York interests the chief interest
being tho American Kxpres Company Presi-

dent Lucius Tuttle of ili liostnii nnd Maine
has furnished the legislative committee with
documentary evidence that only n minority of
the shares art held or in New York
The AinerUtin he says own

28000 share which is n little more than
onetenth of th capital stock President
Tuttle further

I have looked this mailer and I know for
positive fiiit tnit Ih direrinrsof the Huston

and Maine Itallroad living in Massmhuetis-
Maine nnd New Hampshire In imwnv run
neolcdby or otherwise with thin so
called New York interest cnn ni any meeting
of directors or mnte t

outvote the New York interest with tbe stork
they own control or represent

orrrR SVOH nriow TIIK MAIIKKT-

Hollrnhaneranil Jtlonat Itefloerles Cut Ender
Trust and Arbuckles-

U was stated In tli sugar trade yesterday
that In certain of th country whim
thn American Hellnlng ompany and
Arbuckle competing fur the mar-

ket prices for granulated sugars were being
cut was surprised Hint U-

II Howell Son A Co wire offering hard sugars
t 510 less IS cents per hundred which brought

down toe llgure s point hlow the
trust and the Arhtickles 1 of howell

Bon A Co who are the representative of the
Mollenhauer nnd Itellneries It
U true that we offered granulated In lo wbiir
Tel yesterday at point below the mar-
ket but so otTT ba not been taken
advantage of The offer will probably biUI
good toilny This lone to
of sugar we have on hand Speaking the
trade Sir Post snid that saw no sign of-

Mttlement Our people he said are get
ng resiles and It is that one of our

rtaoerit f will b reopened
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niVAI TOIIACCO COMPANY

Talk or ISOOOOOD Concern
VIrginIa Men at the Iliad

Street report terday
number of Vlrulnla tobacco soon are largely In

teriMled In the proposed Incorporation
New ler ey law of the International Toliam-
Company with liVniUM capital clock to iomI-

HIM with HIM Amerluan Tobar i Company am
Its ally the orulrieiilalTobairiiCompany I

Incorimrntorsof llienewiiiniany It won wild

wllllnHinle Davlil Dunlop anil David Punlop
Jr of till IliirilopTiibacTii Company which I-

a exporter of lililif tohaciii Brown

llrutherN AlexandT nnd leorcn Cameron
I II V llavnesand K Venablo-

llHplaiiH of lire aid to contem-

tnlincco niil OIIIM clkarittt-
Mr KeinplH of tin1 law firm of

llrollien admitted yeMrrday that the firm wa-

fiiiinwl for certain emon who Wit contem-

platlne lli ot n new tobacco com-

pany He declined to dicUwe Idinllty o

the firms clients and wild lhe imtler wi-
intlrly In a IvnlnUvv He rniimrktd

however that he there was n law
Ilild for liooinpany that would enuac In lh
export trail as did think SIt export

was nil In the hands of the
nnd Coiillnental romtmnl-

slhesharsof the Ainerlcan and Contlnentn-
Tolmccii wen very weak In the
market American Tobacco com
moil lourhfd MI nod nt Srt oral
derline of 51 Continental
iommoii touched 2JH and closed at 211 or at
net deillnniif 1 points

COVIITX HILl SIT niKovnn ifXK-

Imllre Hmlit IIke to Scr Very Itadlru-

AlterHtlnnt In the Court
be no nlirldeement of work of

tlie May strut Juni terms In th Supreme Court
by reason of the pioprwd alterations of thi-

County Court House The liar Association re-

rently ricoiiimended that the June terms IIP

dropped bin It has bein lound to be Impos

the work under way before July 1

The Justice am ready with siiRResllntw for the
archltert as hoon a he Is nppnlnlrd and tiny
have asked the Hoard of Kstltnatp to make tim

The authorised expenditure Is Slpnnnmi
Thin Judcii desire that bedomln-
tlcail a law Mint
the old biillrilni They want to build anew so

they pan
Several nf thtt Justices teen ln

the old to ascertain If It
ranbeutllled for thoMsseiitlal branches of the
Supreme Court while the work of buildlne Is

progress Most of the would rather
squeeze the brownslone building If pos

to the Criminal Court
The deriton may when Imade re

cult In putting off fall terms of City
In the brownstone

OF JACOH-

Objert to lUg Claims of Itelatlrei ai harmed
hr IJtpse of Time

A meeting of the creditors of Jacob Iorlllard
who resides In slchestpr and was formerly
Iresldentof the Iorlllard Hrlfk Works Com-

pany of Keyport N wits lucid yesterday nt
the olllre of Nnthaolel A 1nntlhS referee In

innkntplry nt to Broadway Twelve daunt
iccrecatlnu noo were tiled hv creditors

monc Ibp cliims presented were those of
Henry I Ilarbey ixVl5 Pierre Iorillard

dnllatin Niitjoiinl Itank S3U
Eleventh Vuril lank inK F V locw-

IMnm and Itussell Sncc TMI Lawyers
Iteeil repreipollne Mr Suite and Crulk hank

Ink objected to the
Inlms tIled i Messrs Ilarbey ami Pierre Iorll
lard nod altedlo have them on the
round that It appears on thin fare of thin

that thevnre the statute of
Imitations wer evidently presented to
control tlio fur tile
rustee both creditors belnu of

Tim referee reserve I his decision
n the validity of the claims until a hearing

on them

rhlrtjon Citizens let lobs on Orders En-

tered ID ilnsllre Treeriman

Orders entered by Justice Freedman In the
Supremo Court yesterday appoint llenno-

evlnsnn Martin Mcllnle and fleorse B hew
ommlssioners to condemn lav site for

Ihenew Sixtyninth lleclment armory In Iex-

ncton avonil between and
rwentysixth streets On i lxt n orders
entered for opening or chanclnc streets tho
ollowiim appointed some
if them cettlnc on ns mans a thre of iho
Commissions Henry Thompson William J-

nrroll deorce lloeen Iewln
on llernnrd F Martin Flinnml husk Mooney

lames A James 1helan William
KIIUoii Michael foscrnve James K iiwensI-
VIlhiir Iarremore Joseph 1 ireen William II-

tVelde lohn I Tnhlas llhcrfelder
Patrick A Whltnev Hliimenthnl

Richard Mitchell Samuel
Foley Alfred Henry nicbnrd M Henry
harles McK in II IwUe Frank A

llDonnell Iatrlck F Trainnr and John

nilEAK IV TIIK PKir CAXAL

Tp and Will ot lie Released
llefnre Wednesday Veil

RornKSTFti May 17A serious break oc

urred In the Erie sinai embankment nt Cul-

rert No 2 five miles past of Clyde on Tuesday
md IW boats are tied up on the myth east of the
ireak Culvert No I which was about
wo years nso Is located on In
ireparine the foundation for this culvert piles

length were driven Into th earths
nil the masonry Wits upon these piles

for and nyc feet
n below this Is so soft it
ins worked under the stonework flout It
ielfup outlde of the enil anktiient A cotTer
lain has been hullt near and seventy
inii and n larce nuniher of teams are employed
ileht dav in repairing the teak The break

o as to permit navlsnt Ion
mill Wednesday of next

A AIHIIOXHACK MVSTKni-

Toodsnien tome Upon n Dog Katlng A Unman
llaoil unit Suspect 11 lluriler-

iorvriiNM iN Y Mayl7 Ilillwnod n small
dirnndnik linmlet nn thin horsier of Lewis
ounty reports a ciis uhicli appears to IK a

inirder mvsiery While two Viniilinrii Mil

hill nnd Young were vnlliiu throiiili tie
orest towatit Carthage vesnrdiy nfternoon-
hev flog entiig a haiti
licciof incut bor-
Illcd to fluid Shut It waii la rue human left

land cut off smoothly ahnrt rlistance above
wrist li to be white and fresh IH-

f reiemlVMXvrcd The Disttut Attorney WH-
Suititlrd nml hat taken cliarireof o-

me lias been d mitinc In that locality
surrounding forest will bn

PIKSSK ininxtK rwivn rf r-

I homlsI llrCdnnirk Mill lUre In Answer

Thomas
vim was nil

k of Til Henry Strict
Pls tlioyouiiKslereo-

rnni th llriduc on Wednesday who was
irrelrd fr intoii wns il ye tcr
slay mnriiiiiR ortli in She
Idiims sir i court In Brooklyn lollci miin-
inbclt Ili s of tln link street sliilUm n-

irotherof he lirnlci iuinper nccu ed MMor-
nack of liavinu aldd nml anitted In
latilraie o ib nt MiCurniaik in iail lor-
endavsfiirdriinkenne lie will lnvi tlirat-
IIP other Iliirte on In rdeaM-

1tenter and SUn lininile Affairs

ieorce Coppell ilialminti of the Hoard of
irectorsof tinDenver mill lio iratid Hail

ond said yesterday that the statement lele-
raphed Irom Denver that he Intended to re
Itfn was ruit true Mr l nl o dented that
ecoiid VMVl1ri ldeit I nderwooil of

injure unit I wa to become ireuerul-
cr of thn Dcnvernnd wing to-

t Increased tln road Is-

iekinir a ceiKTal manutfer but ha not yet
iiundone-

llnth Itokefellrrs In Missouri Iarinr-
lus ell sace repiMled yestcriliv his asscr

that the Itockefellers were to have repre
enlation In the Missouri 1aclllc
ih n askeil which one of the was
n Missouri Pacific Mr SaKesnid Both John

and William urn holders of
Missouri PacllliBlock-

Hamilton Klsti Turk Ahont fleshly

Hamilton Fish Park will b opened with
formal reremonles at R oclock next Friday

park i omnii ionerCiu eri and other
tty omclilM tak part in th exercises

Is boundid by staiiton Pitt and
slierlft btreeu cost JITiOW to put it In
bap
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KTATK O A K KNCAKPMKNT

Nathan n Pond of Rochester Cbiweo
mint Commander

ITICA May 17 The principal business nesslor
of the Irand Army Encampment Departnieni

York In lesion In this My-

loiltiy when following onireni wereelecte-
dli oninmiider Nathan II Ionu-

llodie ler Senior Vic 0ommander Kdward 1

Mitchell Pact Wesirhiiler Junior
VlceCoimnunder Iliilo 11 Cuuklln Ietm Van

Medical Director ienrge II Tnrbell HcluiKhtl

coke Chaplain Charlm I Canton
Council of Administration Martin Short
Anselor J Hiiilth WlnfMd H Xewtniin I V

H Miittexon and Jarm OWIMIS Delegate
iiMjirK to National Kncaiiipinent Noah
Tlbbults Col Iond for Department toin-

mandr revived M1 of the Osn votes rait A

Lord of receiving thin re-

mainder
Among thin resolutions adopted were thin fol-

lowing
Fiivorlng thus passage of a bill by Congress

granting permission tom the erection In asn-

Ingtiinof a to tho of tin
late Mr Annlii a hospital

Favoring the by Congress of a Joint
resolution providing the erection a

memorial to K M p
the founder of ihetirand Army of the

That It Is sense nf this encampment that
the rules and regulations of the i A It
be amended so as to the Son of el

manu n visitors to the encampment of tin
of the I A It under such rest n

the wisdom of the National Encampment may
deem advisable

The ladleof the i A H nnd the omen
Itellef Corp Suet In conjifnctlim with the yet
ron The former elected

follow Ing ofllciTs Department IrcsldiMitMrs-
Chamherlaln of

of fllia Junior VicePresident
Mrs of Fulton

These were chosen by the omen s-

HiMet Department Mrs
fin rub K Fulton of Senior Vice
Florence Payne of Jouverneiir
Vice iertrudi Harry of Brooklyn Departmenl
Treasurer Mary K of

financial

Lettish and Wllkrsllarre Coal Company

TO 1101DKItS OK MOnT
Off MOXIIS IAYAIIU JCXK I lOni

agreement between the Lehlith and VVIIk

flaIr io and The Ontral HMlrind
Company of Xrw Jersey these bonds will he ex
tended for Ten yrars Item June I toon at four and
unr unit per cent Interest payable quarterly on the
fOil deli Mutch June
In each year soil such extended bonds guaranteed
tells as in principal nnd Interest by The Central
Itallrnad of New Jersey Three bonds
will continue to be secured the present
inoiirme which now rnn tliuf a nr i on
nlmot ill property of CnmpAny The
entire l iif hai teen iiih crlbed for rrneiTlnr hew
rtrr to present holders who present their hondi
ten ilmt on or before MisT 21 th prInt

nf firnanrlnr their present bond for the e-

trndid bonds nn guaranteed rs who de-

sire in nrall of ihl prltlleie present their bond
nl the oRes of The Com puny nf New
Jersey US liberty at any time in
and up to May 21 next and re

payment nt their Mine and
rrrelpt entitling ihfm to the extended
bi nd which will hear Intermt from June I 1800
and will be deliverable nn or about that date

J ItOOEHS MAXWELL President
May 4 1900

The Tripler Liquid Air Company-

Will glrra FIIKR RXIIIIIITinN of production
and uses Air t Its factorS ii
Street york Saliirilny May I9lh 2 np M

LltuM Air and Its are now
enr The TKIPIEIlr-
ompaity the only isle In thoroughly

for rtrrcnnstrntlnK the prurllciil uillliy
rpilil Air In nil Its various The Company

has tern ntild nniisunl tavern the
Mllon fur the display of Its romplete plant
rrrepll to TdMs

Admission ran only he obtained hv to
Ihe Cnmnanya Klseil Agents M Kenneil A-

lii Dnnkets hroadimy
putt me in rommmilrMlon with

capital fur lefltlmnte large and sife proposition
will eei llbrnl pun her ner

vie Address A box ff-

lcerlWPoor

18 Wall St Investment

New York Securities

Members New York Stock Exchange

BankersA-
ND

Dealers

Members w York Stork Exchange
EMPIRE BUILDING 71 BROADWAY
TELEPHONES IS 7 lo 1SOOCOHTLANDT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION

BRANCH OFFICE 7 COID ST
riUVATT TO IJOSTON

Ass P roller K Kirkham

Potter Kirkham
HAN Jt II It

57 BROADWAY NEW YORK
Members N V Cons stork Kirhangr-

lUV k SrlI Alt STOCKS IIONDS FOR
CASH OK nN JIAIKilN

Stoppani Hotchkin
HIIOAIIWAY N V

Members New York Cunsollilit Stock Kichango
Orders ejeciilrd for Invesitnrnt or on

STOCKS liltAIN
Telephone inTS CorllandL

Auctions mid Uftlnfl4

THE DELAWARE AND HUDSON COMPANY
MV YORK May tuh limn

nifilneof the stirklmldrrs of Thi Delawxre-
lind ll din Clmpaiiy hld ill the rum
luitiV III on ij1 Hi nth Dint ihr fol-

Itmtnir person wrre for tIle en-
duing year

lAMIS IIOOSKVKIT-
IliillriUT M olYIIIANT-
WM II TIIIIMillAST-
AIIltKII X SANTVOO-
HDAliAMllil K illtll-
CIIAI NCKY M nipiw

V AlKAMiilJ-
AMKS II TAVUm

0 YDIXii

II Kits II AY u-
sriiiimc CHOMWKII-
DAVID IVIIIAirX

And al a meeting uf di Hoard nf Managers held
Mr ltiilnit M iilyphint was unanimously

icHerted
lly order i the lloiird nf MmaZers

I M MVIIIANT Secretary

nfllre of
NAIIltAI AS TIHST-

xiiv YIIHK May nth lOOn
The Annual Meeting nf the holders nf Natural
rusl Certlllritesi will ti Sell nt Itnnni

New Viirk mi Thursday May list at twlve
clock M for nf tni Trustees and the

in nf suih as may properly
ome Indire the inriilnir-

InllN III SIINKII Secretary
Plli SfX IltlVIIM AMI IfllllSlllXO ASSO

The amnuil elnlnn nf trustees of
ASwlatlun will h heM at Its offlce Ill Xassai-

ti w York nn Monday May t tlioo from noon
IS 30 urlork

MACDAXIKI Secretary

Dividends anil 3fntmt
Tin CIIICACII t ALTON IIAILIIUAD CO

A iiuarterlv dividend Xo Hlfti of oNE DOLIAIl
FIX K CBNTS 11751 Mr

tHKKIltlti STOCK lieu declared paya-
ilr at the AsUtanl Treasurers imie ISO

Sew York N Y nn lime I 1900 to tt-
irrril Murliholders ot record at the close ol huslncss-

ita ID Itnii
The Stork transfer books wilt he closed

it noon Saturday May III 19JU and will be re
m A M June 2 IRii-

ofllEDKKIC V S CHOSMY AsVt Treajurer-

KOIIKS JAS IICHT AXI COKK CO
of Chlr oi

Notice I hereby il en IbM a dlrldend of ONE
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iifBunAT May 17

The cilreniely narrow n l Imoft entirely

profenslonal In t k showed
todiiyofnHaxMllonir thus acoinbl-

imtlonuf mediocre oiHrutor ti ntlvanc pritvn-

Thf ln t worn nuimrpntly bent ui on taking

profile hut were dHirrnl from doing o on nn-

fsdiiMvn era by n break of 8 poltit In Amrr
leant Tobnmi anti u firsli decllnn In Sugar fin
lining l In lntltifiitii
Tobacco wiu iilso n liiirr fitiK factor In or-

der locunwrVH the work they have done dining

the lust few ilnys the Inilllsti nmllliKWil wns-

co iMll to refrnln from pnilllliildnif mill

ilillvfd to Htipiiurt prlcfH In On rnllwny 11-

1Tliiy oncoiintenil nonn liquidation of H riiln
lioclinr imrllniliirly In Alclilson

ferr l ChlciiBo HiiillnKlon nml Julney Ml

court iindln Inlon IBilflc common

bnvil upon th orunntrntlon of n company
In which will mrnnil number of concrrm
thuS imumfuctiirK principally for export It

Flutilflennt howover that thf cnpltnllfts Idrntl
lied with the Anif rlcnn nml Continental Tobacco
companies both of wliluh It l clalrawl lira
maklnir extrnnrdlnnrily Inr iinilnRS do not

buy thin stork of tliosn companies upon n scale

to Iliiok decline The nmrktt
for Biiirnr lipflnlriK was InlliirnoHl by develop
tnrnts IndlnilltiK that the rompetltlon bHwwn
till American rompany and the Indcpendintr-

plltiPrip Is as lmrp a ever In thin late
InKH Mrtropolllnn Street linllwny advanced
tpyprnl points on Unlit trnnsnctloim prpcuin
ably liconii of the virtual completion of the
transfer and lease of the Third Avenue

the rompnny and Ills
lieypd thnt the stockholders will benefIt directly
either by the distribution or the innrketlnir of

7niiiinni of new nock niitliiirlzrrl nt todaynn-

iKtlnic The In Metropolitan hail a
pytnpntliPtlr Infltienri upon thin market for Man

haltmi Ilntlwny rural there ails n temporary Im-

provement In Brooklyn RapId Transit
The Ix ndnn market wns favorably afTeeted-

by a further ilerllin In dlsmunt rales at that
centre resulting frnm tie excellent weekly
showing of thin flank of England The Unnk

has gained durlnc the week over ISnnoom In
Bold end hoe reduced Its loans by an equal
amount Thin Hank of France also mined
largely In specie unit reduced Its loans materially
during the week These circumstances pre-

clude for the present further export of sperie
from this centre tn Europe Foreign arbItrage
houses bought about lionn shares of various
stocks on balance The closing woa quiet and
Irregular
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MOlil t l oiiiiiuriMnl r
liiotcd nt 4 4 per n nt for mnuliI-

IIIIIIIM hills rnu names pw
wnt-

Storllnir pxclmiiKu n cjicllnn tw-

ditiinndnml nililr tnunftT lint wits firmer
bug didlni In open murk
illooiinlHnt London drouth condl-
tlon of til market Cuntlnrntnl exchntiue-
iiulet mimi wllhoiil rliaiiire mates nre

84w drafts AHim-

rutei are Imur bills tKv uleht ilnifln It1-
nnd raliln trnnfer tlWJi iH Hi rninn
worn iiinlei ih ilNf tong nn-
criinfcrVI5 i for short ninrk nltW

for liort nnd ol lone
4uHii4a s io fur iniiirniiilioaioww

for Khor-
tDoiniatlo pxchnnitc on New Vork

par Charleston r KPUUIC

premium Savannah Iliiylm pit Kelllnir-
II lf New Orleiin SI

premium nimnierrlnl f V cILscnunt
promlum telecrntih 17l o

premium Ht lonlt 100
fpp premium Ilnolnnnll llotween hanks 15n-

JK premium over counter 50o premium
The Nntlonnl Lend Company Im declnrecfr

dividend of per cent on Its pre-

ferred istork imyiihle June 1

The Nntlonnl Hlsriilt Cnmpnny hn declared i
illvldind of Ii percent on Its pre-

ferred stock payable I per cent or
common 16

srosH the second week ol
May compared with Ihoso salute week

year are ns follows
Ann Arbor K Vtl Dee 2I-

Iluftalo Hoch A Pitts ins212 Inc 323S
Denver A llllinn Inc IDsni
Port Hlo irande n7 lice 161
tnt 4 ircnt Norlh rn MU20 Dec Bs4

11113 isle
flume A Si Louis 40BD1 Dec IIn

Or nde Western snSD Ine 17n
St Louis A Orand Island lliMfl lieu 47V-
WMiash 29IM2 Inc 2724
Wheeling ft Lake Kile 4Hfl2l lou ftMi

Tit receipts of today were
Customs ia ntn Internal revenue 11116

7 mUoellanenii tsil7M n total of tl2722i
The disbursement wet lll1 an excess ol
receipts over expenditures of The re

the year lieen JII5716S
and the an excess ol
receipts over expenditures of ISsnVI7IV

The ofllclnl count of cash In the
Treasury not Including the cold reserve of 1150-

onopf 7lloo277tin gold silver notes
acalnst which certificates are outstanding ant
compared with that of yesterday shows

Mav 18 Mini
fiold coin bullion and cer

J731 0 27 1725017s
Sliver dollars bullion and

erllflcals 10517372 1n7JJiJ
Inlled Staten notes I4nsi o

41AM123 454M17f

Net available rant b VIl41sM4a1 7142777

The Treasury today received
bonds to the amount of Mi410 to he ex
chanced new per cent bonds of IBS

under the Refunding net Thin total
of bonds received to date Is 372OIO3V

Money In London 2ffT2s Rates o
discount In open market for short and threi

3 percent of KnclatK
minimum rate unchanged at 4

Tile proportion of Its reserve to llahllllle-
l 41 2 last week and 813
the unrno week last year The state
fluent of the bank shows the following changes
from tile accounts Total reserve In

circulation decreased
bullIon increased on2Si other securities

floosnon other d po lt decrease
Rl4ion deposits Increased l22f V

notes reserved tMooo Govern-
ment f eurllles unchanced Parl advice
quote 1 cent at inj francs is Ex
chanei on London 21 francs 173 centimes

of tile hank of France shows
the following chances Sotes In circulation de-

crea id 214210110 frolics treasury accounts cur
rent Increased I2i35fino francs Bold on hand
lncrea l livWfmlfrnncs hills discounted de-
creased jniooii francs silver on hand In-

ertused lSVi francs

TtiriwnAT Ma 17 iiuix Wheat Spot
was dull Sales snrmo bush No 2 red In ele-

vator 7 e So t Northern Piilulh 2ic over
July No i hard 4tr over Northwcstern re-

ceipts cars nitnlnst 27 ln t week and
your Chlcaco 5 ncnlnm 11 last week

andn4n year ago Futures closed Ho lower
Sales 3500010 hush Prices as follows

O n m V Loin Clot La-
In nt tit lug lht

May 701 70
July 7J 72l 7Ui 7IU 72H
Sept 71n 71M 72S 72t 71S-
Dats were easier Sales Isooon hush No 2 mixed
In elevator 27c No A mixed 2rtc No 2 white In

2si c No 1 while I c track and un
graded hile 2Si14c track and unitraded mixed
27ijajiic llarlry wasqtilet Peril 4S 4sc c t f
New York c I f New Vork
Corn was quiet Snlrs luooi bush mainly for
expert here and at No t In elevator
42c No 2 TK over In Chlcspo
yellow over closed c lower

275iiOO bush Trices as follows
llli Late ins lati

lay tsl rut Ing XllM
May 42U 42U
July 41S 4im 42i 4V 43
Sept 48 43 41i 4SH 41 i

This shows the grain movement
Whtat Corn uati narley

New York
Receipts2 7SO 104M1 inn30 23V0 JJnn-
Kxpnlta 11195S 11OHO 44171 30D98

Chlearn-
llecelpts 2191 nninn ii4lD ino liooo-
Shlpmts Mkin ian 141545 J ilr-

theat declined a small fraction on dlsappolntlDC
cable a heailsh Irltr Current report light ruins In

of the Northwest with loner temperatures
predictions of rains for that section slue
jlslmessof th rush trade suit profit
with some short selllnir did
nothing In to the Improvement here yes
lerdiy Liverpool advanced to 4d

if this aslost Inter on Antwerp was up Hand
Paris iinilnnKed toll while Hilda
pest trIpled equal to c The Irltr Current
Maya tliu has tern favorable for
ulnter wheat arid crops generally with a moderate
drawback In the Northwest
Stilt there was no areas pressure later on
some huyin principally for short account caused a
partial Furthermore bIll crop report were re
reined from Ohio nnd Indtsna and llerlln rex rted-
datnaje frol while prices there rose mark Th-
enlioard clearances were 77nH hutch of Hour arid

17sSon of wheat Primary reclpts were 14111100
bush Against 114000 tat year shipments 90oii-
Kfalnst 11110111 In corn there mas tree re
Hiring nnd more cr less short selling under
which prices untIe way Then too the mIles
ivire th Irire rurrrnl rriHirled

gi l t rt fur cirn and crop
fither sources were bearish Ilverjxiol advancid i-
lond liullnsi tn f ine Improvement The

t thevaliiuird nciln felt ouT IMrt-
if Hie loss ns rccnvereil Inler on cnvirliitr thouih

there wits nlso some inn tiuyliig mainly al the West
Ihe tenlKiatil clrnnd 147don Chicago re
mrleda Wd for riioioiihush nf rum nt c

under shlinnent d ts were easier
itllli the riM of the list According to tile Irlrriur-
mi thr CMP is in n promising position Seaboard

rti rules were 2r 7ini bush
Floril Steady stIlt a better Inquiry SMe II-

wo bhls hUs end iniill sacks
nXMitts j nil bids nnd iniiil sacks Winter In bbls-

ilperAne JJ 4H 12 V No I extra 10tf n
linrs SI i11 lralKhls i111 ll 411 rnln-
liIn ji71 Sprliiir In hliU Clears nri12 nil straights l 11 i jLiri patents J3SU
1170 Itye Hour 2vi S3 31-

CIITTIIN Sales n-
flli spinning Mlddllni uplands mri-
gnlnst fi e last liar New slid iulf-
He neilnsi ri c Augusta declined He and Mobile

Memphis I ICe llvert H l was imcianced en-
hispntultn sales of siino

iliil hut lot tort closing unchanged to
l hlitber Manchester dull The nmvrmenl inday
nut as follows

Port receipts
ilgilsla

Memphis
it Uiuls-
louston

lait rerl Last Ymr-
25IS SJ8I

11 71-
M flj
17 110-

rsc lots
Mgusla shipped todsylf hales Memphis liol-
t Uiuls MI and Houston71 Port exports 171

hates New Orleans declined pulnis LoiS rai
lied Futures here closed fteidy with prices ito
hinced Ui1 pulnu higher 171-
iiio biles Prices us follows

Lotrnt Clnitnu
liar KVI 1144 4stuiol-
une 911 l7Inly 911 2 u14

iigiist 1102 sU1
ieptemtier 24 Kid l2liIc-
tntier So1 7B1 SOl aii-
Vovemher 785 77D 7n17c-

emtier 7NC 771 7 4 711-
lantiary 7S 771 7H1 7a
February 7a7 7A9-
Harch 712 781 711147112

787 7 87
cottun market within n moderateange nf flii millions llvfrK il was dull and In

llneil in sag Sninhern markets were easier
lie nrHlher was generally favorable sail

Snuih and nperatnrs were more disposed to
Man to buy Wall Street Interests are under

itood to have to some extent early In the day
on however there was a flute to covering

if shorts and Mime Wall Street support
CopKrEHIo on the stint was Inner at 7Wi7Hc

No 7 Sales 1110 barn Maracalbo Futures ad
ranted Mn ID points and rinsed mm Sales 1210

llntre advanced f Hamburg was un
banged American warehouse bags

was s at 71 nets decline receipts iniio
stoCk 201000 exchange s l il a rise nf

l2d I oil nets decline
stock 3411011 tags Prices here as tot
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7njfJ7IO
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Still lllllutt Lowest

SJ S
4 Si jj
ojAm

Soil fl70 171 l70ja7j
6 75 s Mo

7Si n
710 700 700 70iMij

There was n mwlr te advance In coffee though
a nominal one fur the total IransarUnns

1240 bags lower mar
kits were olTs t hlitier rubles and hi
receipts al hIll anti Santivs SIne said i

liveries In this country are lobe small thIs
suit If arrivals mild are liberal there Is ml

likely to be much If any decrease In the worlds
visible on June Deliveries last week wer-
sli nun hags against 72oiH lent year Stocks In IMS

tIne large and Hade so that we are
In need nf large arrivals for time hence
uuestlonnf supply and demand excites less Interest
thin usual al tuesent We hear thai the stock cf
West Indian Central American Veneiuelan
Columbian entices al lindnn Havre and Hamburg at
the end nt last month was about hags or
a bunt 1 7IIIHIO mote than ai the end of Marrb

In Ixindon was al S71 IOn
arid 2s Ad fa fulurrv Here copper

was dull In London tin wan higher with M
114 Ills and futures nt tl13 Iron lead ant

nIelSen were quiet and Inactive Prices here as n
Copper lake l rlrrlrnlyUr I0c

Ifiic lead JlU7U J402v speller
J41H J412 tin J298H tin J4 71-

J475 Iron No l Northern 12 11 122 No 2 Norm
rrn oiit pig Iron warrants No 2 nomlnarf

turpentine 81is
Common lo good strained rosin IIJ1 v JtKn-

PllovistONSMeats were easy pickled shouli1
nlKi da hnms e do 7 Aij
Pork was strong Mess II22513 land wni
quiet South American J82S tlialll 1940

Cnntlnrnl 171S Western choice J7 4n Tal-
low 4I e hogs J 7Ue Stutter
Creamery Western eitras 20ci do flrstv ioi e-

State exlra 20c do firsts maim Cheese
Slate f c colored large Orient ln4c white 1014-

li colored white O SSH-
artggsSlsle Pennsylvania and Western
Chicago May 1 7 host small part of

grain markets
lower the market showed a strong undertone and
closed lion Packers were the leading buyers
encd nn doubt hy the marked Improvement tn
export demand for meats The offerings were largely
In the way of realizing hy local tongs

SIIOAII Haw was firm at 4 7 1 4 IS 12c for M
test and 3 31 SIC for an test Sales 220 tons mu

89 test at S 11 32c Heflned was out t arid
unsettled Unwell refiners selling granmnid for
Immediate shipment 4 5c net other reOrient un-
changed at Sc net

CIHCAro May 17 These were to days prlc
start

rraeaf Opening Itltlwtt Laititt Clxilnf VljU
May n1N MN M 4T 15H
July 6lW 1J 6rll 6AH

May 22 22 12 22 22
June 22

July 22 l 22H 22 22 221J

May 7021J 7024 70JM 70 70S
July 702M 702i 700 707 71174
Sept 70S 7074 702V4 7n7V 712W-

Itldi
May 670 78
July 807H 72 5 72M 74
Sept 8A7H 670 S 70 A7i-

rorlc
May 1187H 117J
July 1179 1180 1172 1180 118714
sept 1100 nen iLftt-

OTHRR MABKFT5

Oren WtfV Lou Clot Lait-
JTaeaf Ing at in Int Vij r

Minneapolis July f5 4 4 AM

Sept 11H 85 S 5H-

Dululh July 17H 7H I7 7 7H
Sept 87l

Toledo May74 4 74j 74f 74 74

July 72K 72M 72 72UH72H
Detroit May 73 73 72 j 72i 72

July 7JU 72U 7 i 714 7J i
St Louts July 07 A7 66H en 8714

Sept 67H 64

use Stock Market
THURSDAY May 17

Receipts nf beeves were 1401 head Including 84
cars for and market Noth-
Ing mba In live cattle Nominally steady Dresjed
heel In fair demand al 7 4c per for ordinary
lo choice native sides cables firm lUfrlgeramr
beef sold al London and Liverpool at JOS in v ftI-
b Experts 2AH beeves VI sheep none In mor-
row

of calves were 418 head all trim the market
Demand slack and fully 25c lower with 109
head unsold Common tn choice veals sold at 149-
Jftf0 per Its lbs City dressed veals lower at 7 4-

Hecrlnts of sheep and lambs were 848 head all for
the market and counting the stale stock there writ
Mb carsnn sale Sheep were weak and slow lambs
and spring lambs 2Sc lower ft cars of stock rue
held Medium lo fair sold at J4SnSJi
per tOO Ibs medium Ui prime lambs at JMSJ
I carchnlceat J720 Southern at J821 a bunch
of Pennsylvania do at s Dressed mutton stow st-

810c per at 105I24C dressed
j

Hecelpts of hogs were 1281 head Ml for slaughter-
ers with the exception of 8 head Feeling a trIte
weak Quotations were M7S J180 per IOO

for State hogs JI10 for mixed Western

Court Calendar This flay
Appellate Division Supreme Court Motions

Orders Nos 24 28 23 31 14 18 10 40 42 44
45 48 47 48 17 1119V 51 J2M54 511S M
19

Supreme Court Special Term Pert L Motion
at 103O A M Part II Ex

matters Part III Clear Motions preferred
Causes Nos 51844801 Case unfinished
Law and Fact Nos 1138 4180 4189 45W 4310
4088 Part V Clear Cases from Part IV Parl-
VL Adjourned until Monday Stay 21 IMA Part
VII H a Cases Trial Term
Partll Clear Preferred Causes Non 1317813177
11178 13418 11845 11848 13847 12782 Part Ill
Hear Non ISIS 4228 8188 8847 3181 8141 1088
2884 A278 17SI 7388 12121 792S 8418 12152 12494
124451181141242411168 Part IV Clear Cases
from Part III Part V Case unfinished Case
from Part III Part VI Case unfinished Casea
from Part III Parl VII Case unfinished Non
8410 492 8220 8244 5451 3819 11294 10844 12815
5989 8053 11137 128H1 12811 12191 5189 61
1825 1270 r3 9 7152 11134 1979 7797 12911 6881-
S776 1203 2022 7151 12908 198
VI1L Case unfinished from Part III Part
IX Case unfinished Cases from Parl ML Pant
X Clear Cases irons Part Ill Part XL Ca

Cases Parl III Pelt ML Case
unfinished Cases from Pail IL

Surrogates CourtChambers Motion calendar
railed al lft10 A M For probate Wills of Norah
Fluttcmann John Peppier Mower Charles

Charles at 1010 A M Dor Lynn
Charles II Meresereau at 2 P M Trial Term
No 1510 will of Robert Bonner ft 1030 A M

City Court Court opens at 10 A M
Motions Trial Term Part I Case unfinished
Xns 11114 2568 2987 2874 2975 2976 2977 2664 I
1241 3055 2744 2973 2978 196 2928 1058
2772 2774 2773 1146 4761 1169 2904
W7l 2971 2981 2911 Part II Case unfinished1-

Nos 2187 2612 2629 2451 2610 2611 2264 455-
2Wi 2616 24S1 1857 2131 2440 2442 2443 2412-
M58 2162 2402 656 1778 tICS 2467 2615 2616
2617 2578 2179 Part Ill Case unfinished NnJ

114 2387 1711 1610 2786 2808 2812 2799 2919-
TO21 2942 3080 2 24 2688 2235 2667 2926 2SI4
HUB 2tf1l 2910 21132 2911 2954 29i5 2448 lISA
1010 1011 2577 1962 1612 479 1536 1984 2419
1622 1679 ti80 2 67 Part H Clear Shurl-
rauses Nos 4709 4104 4105 2116 4604 4605 4792
MiHilty mane No 147

Court of Appeals Calendar
AlnANY May IICourt of Appeals calendar fur
morrow Nos 530 112 531 537 33U 449

Notes of Wall Street sew
The Iloduce EiclianRe Trust Company will

chance Its name to Howling Greet Trust Com-

pany
Now was received hy local bank officers ye-

lerday that Connecticut bankers have d-

cidid to withdraw from the Hoston paring
House fnriu nn nfoclation of their own
IhU action was taken because It wits found that
Iho New bniikM were colleellni checks
nn Ciuiiiectlcut ImnkH throinth Hoston at par
nnd ilinrnlrn onetenth of l per cent for K-
OInlnir There home talk of
llie New Vork tetn of cheek collection
ibar ei ilolne nwuy with clearing hoiwa

New Knclatid rliccks

Louisville and Kvansvllle lieorianltatlon-
Ilnul steH are belnif taken In the reoreanl-

satlnn of the Ixiulsvllle Kvansvllle and SU
Louis The Louisville Commltte-
represwiitlntf thin first mortgage 8 per cent
iiondi issued by that company In IRM which
WITH recently purchased by Southern Hallway
Interests they have received
rrom the Southern Hallway Interests 30 per
innd five years overdue Interest
Iliis money IIHS till expertten of the commutes
will be distributed iitnonK the holders of
certificates of deposit retiresenllnc the bonds
Knch bond will get 1285 New Southern
Hallway fours will be exchanged for honda
ihemvMves on completion of the reorganize
lion

j cka nn Defends Itself
With regard to Western criticism of

nithoiN of the Delaware Iackawanna end
Voslern In handling tickets In Chicago Genital
assenscr Agent T V Io In this city said

The alleged stocking market lnth-
sorlhwenl with split tickets has just
main that an error occurred bout rate depart
lent In the wrong form of ticket
his was Immediately rectified IM soon at It bv

earns known A open tlckeu were sold In
lead of the Ironclad ticket The total number
ir tickets old to nil kinds of passengers to

iloiii Falls wits twentyfive

C P llantlnitoai Homeward Trip
Colll P Ilitntlnston President of the South
rn Pacific Hailroad who has been on this

aclflc coast for about two months leave San
rnnclsco today for New York II
travel over Central Iaclflo routs
making an Inspection of that line On hue way
o com Soutbtrn
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